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I.Answer all the questions.
[l.Use Blue pen only.
Time :01:00:00 Hrs Total Marks : 35
Section-A 5x1=5

1) Which of the following is not the characteristic of sole proprietorship
(a) Single ownership (b) One man control (c) Whole profit to proprietorship  (d) Non-flexibility
2) Whatis the advantage of sole proprietorship
(a) Smallcapital (b) Hasty decision (c) Limited capital (d) Limited managerial ability
3) The agreement of partnership
(a) mustbeoral (b) mustbeinwriting (c) mustbe writingin the stamp paper (d) can be either oral or in writing
4) Partnership may come into existence
(a) Bytheoperationoflaw (b) Byan expressagreement (c) Byan expressorimplied agreement (d) By inheritance of property
5) Management of a joint stock company is entrusted to

(a) The registrar of companies (b) The board of directors (c) The shareholders (d) The debenture holders

Section-B 5x1=5
6) Division of workiscalled
7) In co-operative society allmembersare ________
8) Broadcastingcomesunder________ form of organization
9) Delegationmeansthe of part of the work

10) The liability ofsoletraderis _______
Section-C 2x8=16
11) Write short notes on Joint hindu family business

12) Explain any two types of individualistic institutions
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